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To ‘9 Q JUL MmN
The State Project Director,

STRIVE Project,

Geovt, of West Bengal,

Technical Fdueation, Training & SKill Development Department,
Karigori Bhawan, Plot No. B/7, New Town,

Action Arca-I11, Rajarhat,

Kollkata — THH 61,

o

k

o Subject:  Awdit certificate in respect of Waorld Bank assisted -Skills
s strengthening  for Industrial Yalue Enhancement
LS

(STRIVE)Y. Loan e, 5%5-IN .
Sir,
ioam toe Torward  hergwith the Awdie Report, duly mmeorporating  the  audil
vhservations, i respect of World Bank assisted *Skills strengthening for Industrial Value
Enhancement (STRIVEY. Loan. No. 3263-IN for the financial vear 2019-20210),

The receipt of the same may kindly be acknowledged

Enclo:  As stated,

Wours faithfylly.

L

{ Vinod Parihar )
Deputy Accountant General / AMG-1YV
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The Principal Seeretary to Government of West Hengal,
Technical Fducation, Training & SKill Development
Department,

Karigori Bhawan, "lot No. B/7, New Town,

Action Area-111, Rajarhat,

Kolkata — 700160,

Report of the Compiroller and Auditor General of India on the Project Financial Statements

We have audited the accompanying financial statements of the World Bank assisted
*Skills strengthening for Industrial Value Enhancement (STRIVE)', Loan. Nao. 39%65-1N.
which comprizes the Statement of Sources and Applications of Funds, Reconciliation of
Claims o Total Applications of Funds and Management Assertion letter as fumished by the
Proyect Authorty tor the vear ended 31 March 2020 These statements are the responsibility
of the Project’s management. Our responsibility i 0 express an opinion on the

accompanying financial statements based on our audit.

We conducted our audit in accordance with the Auditing Standards promulgated by
the Compiroller and Auditor General of India. Those Standards require that we plan and
perform the audit o obtain reasonable assorance about whether the financial stalements arc
free of material misstatement. Qur audit examines. on a test basis, evidence supporting the
amounts and disclosures in the Nnancial statements. It also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall statement presentation. We believe that our audit provides a reasonable basis for our

CPEmian.

In our opiman, the financial statements present foarly, o all material respects. the
sources and appheations of funds of World Bank assisted ‘Skills strengthening for
Intdustrial Valoe Enhancement (STRIVE)', Loan. No. 5965-IN [or the vear ended 31
March 2020 0 accordance with Government of India aecounting standards.

In addition, in our opinion, (a) with respect to PFS. adequate supporting
documentation has been maintained to support ¢laims to the World Bank for reimbursements
of expenditures incurred; and (b} except for ineligible expenditures gs detailed in the audit



observations. expenditures are eligible for financing under the Loan / Credit Agreement,
During the course of the audit, PFS and the connected documents were examined and these
cary be relied upon 1o support reimbursement under the Loan / Credit Agreement.

Fhis report 15 ssued without prejudice to CAGs right to incorporate the audit observations in
the Report of CAG of India for being laid belore Parliament / State Legislature,

Audit Observations @

A, Relating to financial vear 2009-2020

The Project Financial Siatement (PFS) in respect of World Bank assisted *Skills
strengthening for Industrial Value Enhancement (STRIVE), Loan. Ne. 39%65-IN [or the
fmancial year 2019-2020, furnished by the Project Authority disclosed a total expenditure of
T 161043.00 and the enire expenditure has been admitted in audit. Detuils are given below:

Ot of T161043.00, amount eligible for reimbursement stands at T 16 104300 s audit

as shosan below-

{in T}
T T I Exgenditure | Expenditure Expendifure Fercentage of Aunt eligible for _|
incnrred as per | inadmissible in | admitied in relmbarrsement reimborasment,
| Al Awndii aunclil
SR { : —
L) - 2 I me-n | 0 & (b

Resul - Area 1114 3.040) 16104300 | GO 6104200

| Total: 161043 00 | - | IeI043.00 16104300 |
Lt
1_!_1 ﬂ"l! ﬂii
{ Vinod Farihar )

Deputy Accountant General (AMG-1V),

O ffice of the Principal Aceountant General { Audit - 1),
West Bengal, 2, Government Place (West),

Treasury Buildings,

kalkata - 70 001

|Drate: 22.07.2021]



Enclosure 2

Name of the Praject : Skills Strengthening for Industrial Value Enhancement [STRIVE)
Loan/Credit/Grant Mo.

Reconciliation of Claims to Total Application of Fund
FReport for the year ended 31.03,.2020

Rs. In "000
- | sched | Current Year | Previgus | I;-"Fa':qu:n te
_ o | ules Year - Date
Bank Funds claimed doring the year 4]
| +— i . | -
' Total Expenditure me ‘e duringthe year (B 161 Wil 161
Less : Dutstanding AC Bills |C) . T
Ineligible Expenditure (D) - |
[ Expenditure not claimed [E) |
Total Eligible Expenditure Claimed (Ff= (B) ={C) = | 1ial il 161
(0] - (E)

World Bank Share @ x% of (Fjabove (G}

-

P! ___-;-3 S ik .
Financial and Procurement Specialist State Project Director
SPIU, STRIVE Project, West Bengal STRIVE Project, Wesi Bengal



Y
Enclosure 1

Mame af the Project | Skills Strengthening for Industrial Value Enhancement [STRIVE)
Loan/Credit/Grant Mo,

Statement of Sources and Application of Funds
Report for the year ended 31.03.2020

Rs. In ‘000
Particulars Current Year  Provious Project to
- . Fear date
_ Opening Balance (4] ML _ ML [ammal
(Receipts - | e | '
| Funds received from GO through Budget from State 16300 MiL 1a&00
Government Treasury : .
Funds received direc”” by Project Implemanting
| huthonity thaugh st emal axclctance
_Beneficlary Contribution (ifany] | | |
Total Receipts {B) B B 16300 ML | 16800
Total Sources  (C=A+B) | wsme0 | mn [ 16800
Eupenﬂlture- by Component
___ A Result Area 2 161 | MIL _ 161
_Total Expenditure (D) . | 161 | MIL 161

_Closing Balance (C-D) 1539w [N

Mote : 1. Rs 157,932,000/ was deposited with the State Government in February, 2000 . The Tund was
reverted back by the State Government to the STRIVE Bank Account in August, 2020

1. The STRIVE Account for the year 2019-20, maintained under WESOWT has already been audited
by & firm of Chartered Accountants.

T — R P 5 i
Financial and Procurement Specialist State Project Director
SPIU, STRIVE Project, West Bengal STRIVE Project. West Bengal



