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Subject: Audit certificate in respect of World Bank assisted *SKills

strengthening  for  Industrial  Value  Enhancement
(STRIVE)', Loan.No. 3965-IN .

Sir.
I am to foreard herewith the Audit Report. duly incorporating  the audit
ohservations, in respect of World Bank assisted “Skills strengthening for Industrial Value

Enhancement (STRIVEY , Loan. No. 3963-IN for the financial year 2020-21
The receipt of the same may kindly be acknowledged.

Enclo;  As staied.
Yours faithfully,

g

( Manda Dulal Das )
Deputy Accountant General [ AMG-IV
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Report of the Comptroller and Auditor General of India on the Project Financial Statements

We have awdited the accompanying financial statements of the World Bank assisted
‘Skills strengthening for Industrial Value Enhancement (STRIVE)Y, Loan. No. 5965-
I™, which comprises the Statement of Sources and Applications of Funds, Reconciliation of
Claims to Total Applications of Funds and Management Assertion letter as fumished by the
Project Authonty for the vear ended 31 March 20021, These statements are the responsibility
of the Project’s management,  Our responsibility i5 o express an opinion on the
accompanying linancial statements based on our audit.

We conducted our andit in accordance with the Awditing Standards promulgated by
the Comptrofler and Auditor General of India.  Those Standards require that we plan and
perform the audit o oblain reasonable assurance about whether the financial statements are
free of matenal misstatement. Qur audit examines, on a test basis, evidence supporting the
amounts snd disclosures in the hnancial statements. 10 also imeludes assessing the
accounting principles used and sigmificant estimates made by management, as well as
evaluating the overall statement presentation. We believe that our audit provides a
reasonable basis for cur opinion.

I our opinion, the hnancial statements present fwrly, in all material respects, the
sources and apphications of funds of World Bank assisted “Skills strengthening for
Industrial Value Enhancement (STRIVE)', Loan. No, 5965-IN for the vear ended 31
March 2021 in accordance with Government of India aceounting standards.

In addition. in our opinion. (a) with respect 1o PFS, asdeguate supporting
documentation  has been maintained to support claims to the World Bank for
reimbursements of expenditures incurred: and (b) except for ineligible expenditures as
detailed in the audit observations, expenditures are eligible for financing under the Loan /
Credit Agreement. During the course of the audit, PF5 and the connected documents wene
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examined and these can be relied upon to support reimbursement under the Loan / Credit

Apreement.

This report is issued without prejudice to CAG's right to incorporate the audit
observations in the Report of CAG of India for being laid before Parliament / State

Legislature,

Audit Ohhservations :

A, Helating to financial vear 2020-21

The Project Financial Statement (PFS) in respect of World Bank assisted *Skills
strengthening for Industrial Value Enhancement (STRIVE), Loan. No. S065-IN for

the financial year 2020-21, furnished by the Project Authority disclosed a total expenditure

of T 2463967.00 and the entire expenditure have been admitted in audit. Details are given below-

{im T)
f Companents Expenditure lncurred ps per | Expenditire in:dmissihieg Expenditure adositted in
awdid in akicdin
I Amdit
_ il i {2} (3} 12 -3 b
| Resuli Area-2 | 2208067 . 2204067
l Hiesult Area -4 [h5000 | - 165000
[ Tatal: 2463967 S 2463967
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e ¥ 2464 in thonsand
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i Manda Dulal Das )

Deputy Accountant General (AMG-1V),

Office of the Principal Accountant General (Audit - 1),
West Bengal, 2, Government Place { West),

Treasury Buildings,
Kolkata — 700 001
[Drate: 20.12.2021]
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